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The Blended Finance Taskforce (BFT) and Partnerships for Forests (P4F) 
are pleased to present you with our first pipeline portfolio companies of 
2022. Companies showcased* in this newsletter series are sourced from 
Partnerships For Forests portfolio (marked as P4F portfolio company), 
pipeline builders, other organisations, as well as from general submission. To 
read the whole newsletter, please visit the Partnerships for Forests website.
 
The P4F & BFT teams are fortunate to have support and collaboration 
with various institutions that have been doing tremendous work in 
creating and developing a pipeline of investable businesses. We hope 
that this synergy galvanises strong momentum to mainstream the much-
needed financing and investment to scale the solutions in the sector.
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Sustainable shea cosmetics company 
sourcing from wild Ghanian forests 
SHEER BABE ENTERPRISE

Sheer Babe was founded in 2016 in 

Accra, Ghana and develops natural 

organic cosmetics for the hair and 

skin beauty industry. Sheer Babe's 

products are made using raw shea 

sourced from the wild forests in 

Ghana. With its products, Sheer 

Babe fills a market gap in affordable, 
high quality, sustainably produced 

cosmetics and hair products for 

natural hair. Since Sheer Babe's 

founding, it has developed a wide 

range of products, all of which are 

manufactured in house to meet high 

quality control standards. To develop 

the sustainable shea industry, Sheer 

Babe runs a woman focused training 

programme on the creation of organic 

cosmetic products. To ensure high 

quality supply of raw materials, the 

company provides working capital and 

long term contracts for raw material 

suppliers it sources from. Through 

sustainable sourcing and quality 

control, Sheer Babe has developed the 

competitive advantage of being able 

to consistently develop and deliver 

high quality, sustainably sourced and 

ethically produced organic cosmetics. 

Sheer Babe is currently fundraising 

to double its production within the 

next five years, enabling it to fulfil the 
strong local and international demand 

for its products. 

IMPACT

• Create a market for wild forest 

products through the production 

and sales of sustainably sourced, 

organic cosmetics;

• Reduce waste through the use of 

refillable packaging; 
• Establish an educational 

programme for women and 

girls over the age of 18 for free, 

to train them on the creation 

and production of high quality 

organic cosmetics products, with 

the aim to make them future 

entrepreneurs. 

COMPANY WEBSITE

https://sheer-babe.business.site 

 

Commodity:  
Shea (cosmetics and hair 
products)

Annual Revenue (USD): < 100k

#employees: 1 - 10

#of years in operation:  
Between 2 and 5 years

COMPANY OVERVIEW

FUNDING ASK

Amount (USD): 101k - 200k

Instrument: Equity

Use of funds: 
Capital expenditures 
including the expansion of 
work spaces and purchase 
of machinery. Operational 
expenditures including (global) 
market development and the 
employment and training of new 
staff.

Pipeline companies  

Ghana (HQ), Sub-Saharan 
Africa

Sector: Agriculture

To request company's contact 

information please email                            

contact@blendedfinance.earth.
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Jongi’s Woods is an “Indigenous 

Species Agro-Forestry Business” 

that includes a tree nursery and 

organic animal feed production arm. 

Within its nursery, the company has 

produced over 3,000 tree seedlings, 

including indigenous and endangered 

species of commercial and ecological 

importance. Jongi’s Woods is 

looking to expand rapidly, targeting a 

production of 20,000 seedlings within 

the year. The team’s motivation is the 

“sense to fight climate change through 
enrichment planting, agroforestry 

and agroecology using species 

that are both carbon sinks and the 

same time provide food and other 

forestry products to the community.” 

The tree species Jongi's Woods is  

nursing are carefully selected based 

on their resistance to droughts. The 

company is currently serving a broad 

clientele – from non-governmental 

organizations (e.g. International 

Organisation for Migration, Woman 

Bureau of Zimbabwe); governmental 

and private organizations to large 

individual buyers. Through its current 

capital raise, Jongi's Woods wants 

to establish a sustainable, off-grip 

nursery, that will enable the company 

to meet its production targets. 

Additionally, the company wants to 

finance its expansion into Zimbabwe’s 
growing ecosystem restoration 

market, with a focus on river bank 

Tree nursery focusing on drought tolerant, 
indigenous trees
JONGI'S WOODS PRIVATE LIMITED

protection and rehabilitation to 

increase water security in the drought 

prone region. 

IMPACT

• Support the reforestation of 

indigenous, drought tolerant trees, 

that are sequestering carbon 

and providing food for the local 

population;

• Sequester an estimated 2,000 

tonnes of carbon a year through 

the production of trees in the 

nursery alone;

• Create sustainable livelihoods 

for the impoverished local 

community through direct 

employment within the nursery 

(~40, each with a family of about 

5, hiring will be done with a focus 

on gender inclusivity and inclusion 

of marginalised community 

members), and a farmer seedling 

out grower programme. Aiming 

to significantly upscale its 
production, Jongi's Woods 

is also expecting to grow its 

employee base both nationally 

and internationally within Sub-

Saharan Africa.

COMPANY WEBSITE

www.jongiswoods.wixsite.com/

jongiswoodspvtltd

Commodity:  
Tree seedlings, stock feed and 
porridge

Annual Revenue (USD): < 100k 

#employees: 1-10

#of years in operation:  
Between 2 and 5 years

COMPANY OVERVIEW

FUNDING ASK

Amount (USD): 101k - 200k

Instrument:  

Equity, Grants

Use of funds: 
Capital expenditures including 
the drilling of three boreholes, 
and the purchase of solar 
powered submersible water 
pumps; the construction of a 
grain milling production plant; 
and the purchase of nursery 
tools. Operational expenses 
including marketing, operations 
management, logistics, and 
the planting of trees and 
management of its 124 hectare 
plantation.

Pipeline companies  

Zimbabwe (HQ), Sub-Saharan 
Africa

Sector: Wild forest production, 
Agroforestry, Agriculture, Resto-
ration

To request company's contact 

information please email                            

contact@blendedfinance.earth.
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AfriLife is a vertically integrated 

Tanzanian producer of organic, 

fair-trade honey. AfriLife sources 

its honey from about 12,000 

smallholder beekeepers. Once 

purchased, the company processes 

the honey within HACCP certified 

facilities, and packages it. AfriLife's 

honey enjoys strong client demand 

and has established a diverse client 

base - supermarkets 29%, mini-

supermarkets 42%, small shops 11%, 

hotels, restaurants and bakeries 9%, 

and export companies 9%. To ensure 

high quality supply and further social 

impact, AfriLife provides training 

to 12,000 smallholder suppliers in 

modern beekeeping technology and 

promotes the growing of cashewnuts 

as an additional income stream for 

beekeepers.                    

Honey aggregator, processor, packager 
and trader sourcing from, and working 
with smallholder farmers 
AFRILIFE PRODUCTS

Tanzania (HQ), 
Sub-Saharan Africa

Sector: Agroforestry, Agriculture, 

Restoration, Biodiversity credits 

In addition to purchasing honey, the 

company provides beekeepers with 

credit to purchase modern beehives 

and tools. This credit is paid back 

over three years in instalments after 

successful harvests. 

With the capital raise, AfriLife is 

planning to expand its processing 

and sourcing capacity to continue 

its historically strong growth to meet 

the company's  expansion ambitions.  

 IMPACT

• Provide alternative, non-extractive 

livelihood for the local community, 

reducing deforestation in the 

Ancestral Kigosi Forest; 

• Facilitate of the formation of 

40 beekeeper groups (each 

25 people) within its existing 

smallholder farmer supplier 

base. AfriLife has supported 

these groups with 8,000 modern 

beehives and facilitated the 

planting of 5,000 cashew trees as 

a source of additional income. The 

provision of beehives and cashew 

trees have reduced the cutting of 

32,000 trees from the forest, thus 

enhancing local biodiversity as 

well as reducing an estimated 125 

tons of CO2 from being emitted.

Commodity:  
Honey and Beeswax

Annual Revenue (USD): 101k - 
200k

#employees: 11 – 50

#of years in operation:  
Between 5 and 10 years

COMPANY OVERVIEW

FUNDING ASK

Amount (USD): 201k - 500k

Instrument: Debt, Equity

Use of funds: 
Operational expenses including 
the procurement of additional 
honey and beeswax, training of 
beekeepers, and planting of 300 
hectare of cashew and acacia 
trees. 

Capital investments including 
the modernization of AgriLife’s 
hive making workshop 
enabling the production of 
36,000 beehives annually; and 
the purchase of beekeeping 
equipment to enable the 
production of high quality honey.

Pipeline companies  

To request company's contact 

information please email                            

contact@blendedfinance.earth.
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Botanic Treasures is a vertically-

integrated Moringa Oleifera 

processing and trading company. 

Moringa is a highly sought-after 

“superfood” in the global market, 

with current global demand being 

4x more than the supply. Located 

in Kenya, Botanic Treasures works 

with thousands of farmers to build 

their capacity for the commercial 

cultivation of Moringa trees. Botanic 

Treasure guarantees the offtake of 

the tree’s leaves and seeds to the 

farmers it works with, thus securing 

its high quality supply and providing 

financial security for farmers. The 

company leverages local knowledge 

and science to create its own 

competitively priced, natural, high 

quality, nutritious and healthy 

Moringa-based products. Botanic 

Treasure also offers full traceability 

of its products. The company has two 

main sales channels: two enterprise-

owned retail stores in Nairobi; and 

wholesale B2B sales. 

As of now, you can find Botanic 

Treasure products in 110 

supermarket outlets throughout 

Kenya.

Incentivising restoration and generating 
rural livelihoods through highly nutritious 
Moringa trees
BOTANIC TREASURES

Kenya (HQ), Sub-Saharan 
Africa

Sector: Agroforestry, Restoration

IMPACT

• Create sustainable farming 

livelihoods from degraded land in 

drought prone areas; 

• Plant 2 million trees in Kenya, 

enhancing local biodiversity and 

sequestering carbon;

• Restore 100 hectares of degraded 

land. These restored areas can 

absorb carbon dioxide 20 times 

more effective than the general 

vegetation; 

• Train 2,000 farmers. Currently, 

Botanic Treasures is actively 

working with 500 farmers - 60% of 

which are women; 

• Spur economic development 

through Botanic Treasure’s 

operations, which are estimated 

to have enabled over 20 “Moringa 

ventures”, and over 100 green 

village businesses. Within 

Botanic Treasures’ value chain, it 

estimates to have created 36,300 

jobs.

COMPANY WEBSITE

http://botanic-treasures.com

Commodity:  
Moringa leaf and seed, Boabab 
Tamarind and Amla

Annual Revenue (USD): 101k - 
200k

#employees: 11 – 50

#of years in operation:  
Between 2 and 5 years

COMPANY OVERVIEW

FUNDING ASK

Amount (USD): 201k - 500k

Instrument: Debt, Equity

Use of funds: 
Capital expenditures including 
the upscaling of the nursery, 
pack-house, community solar 
dryers and beehives. Operational 
expenditures including clinical 
research, HR training, branding, 
working capital, farmer recruit-
ment, seeds and certifications 
(Organic, Fair-Trade, HACCP). 
Additionally funds will be used 
for non-commercial projects like 
the development of a Resource 
Centre, Schools Greening Project 
and admin.

Pipeline companies  

To request company's contact 

information please email                            

contact@blendedfinance.earth.
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SmartFish is the only company 

in Mexico exclusively buying and 

distributing verifiably sustainable 
seafood and the only certified 
B-corporation selling sustainable 

seafood in Latin America. Smartfish 
buys sustainably caught seafood 

from artisanal cooperatives, 

rewarding fishers for seafood that is 
independently verified as socially and 
environmentally sustainable.

SmartFish piloted sales in retail stores 

in 2016. In 2018, it opened its first 
store and made first export to the US. 
Sales increased during the pandemic 

and capital was received from the 

Multiplier sustainable seafood fund 

in October 2020. In 2021, SmartFish 

sold over 50 tons of sustainably 

caught seafood and opened two more 

stores. Sales in May 2021 were seven 

times greater than in February 2020, 

indicating strong growth even during 

the pandemic. 

In August 2021, the company began 

selling to a large hotel chain (Iberostar). 

Sustainable fish company helping fishers 
earn more while restoring fish stocks 
SMARTFISH INC

Recently, SmartFish has secured 

USD 400k loan  from Conservation 
International and expect another USD 

40k from MIT Solve financing in the 
next few months. 

Currently, 600 fishers are connected 
to SmartFish, with the plan to 

increase to 1,100 by end of year.

 IMPACT

• Reduce overfishing and break 
the negative cycle of poverty and 

overexploitation that occurs in 

artisanal fishing; 
• Work with cooperatives to 

improve their fishing practices 
and processing capabilities. 

SmartFish ensures that >50% of 

the seafood market price goes 

to the cooperatives, resulting 

in fishers seeing 40% (and up 
to 200%) increases in prices. 

Additionally, the company ensures 

the creation of new employment 

for women.

COMPANY WEBSITE

https://www.smartfish.mx/ 

Commodity: Seafood

Annual Revenue (USD):        

501k – 1m

#employees: 11-50

#of years in operation:  
Between 2 and 5 years

COMPANY OVERVIEW

FUNDING ASK

Amount (USD): 201k – 500k

Instrument: Debt 

Use of funds: 
Increase working capital, 
financing of a marketing 
campaign, and capital to help 
co-ops improve their operations.

Pipeline companies  

Mexico (HQ), Latin America  
and Caribbean

Sector: Sustainable fishery

To request company's contact 

information please email                            

contact@blendedfinance.earth.
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B’Ayoba is a leading producer of 

baobab products, ethically and 

sustainably harvested in partnership 

with rural producer communities 

around Southern Africa. Baobab 

trees thrive in harsh environments, 

and their fruits are known across 

the continent for their extraordinary 

nutritional value. Headquartered in 

Harare, Zimbabwe, B'Ayoba sources 

over 1,000 tons of Baobab fruit 

from over 6,000 organic certified 

harvesters collecting on over 164,000 

hectares – the biggest organically 

certified region in Southern Africa. 

After purchasing the fruit from the 

harvesters, the company processes 

the nutrient-rich fruit into Baobab 

Baobab fruit processor working with 
smallholder harvesters to create value 
from one of Africa’s most iconic tree
B'AYOBA PVT. LTD.

Zimbabwe, Sub-Saharan 
Africa

Sector: Wild forest production 

powder and Baobab red fibres 

which are used in beverages, foods, 

cereals, and cosmetics. Founded in 

2012, B’Ayoba now operates 2 rural 

processing centres, employing 20 

permanent workers and over 100 

seasonal staff. 

Additionally, it has received the 

following certifications: EU Organic 

Certification, Certified FairWild, 

USDA Organic and Kosher, as well 

as being a member of the Union for 

Ethical BioTrade.

IMPACT

• Create sustainable, rural 

employment for over 6,000 

people within its value chain, with 

the supermajority being women;

• Train harvesters through 

collaboration with FairWild; 

• Reforest through a tree planting 

programme, aiming to reforest 

40,000 hectare by the end of 

2022.
COMPANY WEBSITE

www.bayoba.biz

Commodity: Baobab powder

Annual Revenue (USD):        

501k - 1m

#employees: 11 – 50

#of years in operation:  
Between 5 and 10 years

COMPANY OVERVIEW

FUNDING ASK

Amount (USD): 501k - 1m

Instrument: Debt

Use of funds: 
Capital expenditures including 
the construction of a production 
plant, purchase of equipment 
and vehicles. Additionally, funds 
will be used as working capital 
to enable market development 

and to improve operations.

Pipeline companies  

To request company's contact 

information please email                            

contact@blendedfinance.earth.
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Aliet Green is a female-owned 

social enterprise that produces and 

trades organic coconut sugar from 

Yogyakarta, Indonesia, with a focus 

on empowering female farmers. 

The company works closely with 

over 1,000 smallholder farmers 

(90% women, and ~1% farmers 

with a disability) under sustainable 

farming principles. It has obtained 

major international certifications 
for its products (e.g., Fairtrade, BRC 

Global Standard for Food Safety and 

gluten free). Aliet Green is also a 

woman-owned dynamic agroforestry 

business. It has a strong presence in 

the global high-end markets for food 

ingredients, to which it exports 100% 

of its products. In 2020, the company 

sold USD 4.9m worth of organic 

coconut sugar products and plans to 

double its  production over the next 

five years.

Award-winning high-end organic coconut 
sugar produced through sustainable 
farming and women empowerment 
missions
ALIET GREEN

IMPACT

• Manage over 500 ha of forests 

with dynamic agro-forestry 

methods with 100% biodiversity 

maintained;

• Sustainable operations: 100% 

organic produce; 100% crop 

residues; 0% chemical inputs; 

• Establish Organic and FairTrade 

projects for more than 3,000 

farmers and families. 5% of 

sales contribute to the Fairtrade 

Premium fund, which invests 

in community projects such as 

waste management.

COMPANY WEBSITE

https://alietgreen.com/ 

Commodity:                                
Organic Coconut Sugar, Organic 
Vanilla Beans

Annual Revenue (USD):       

1.1m-5m 

#employees: 101- 500

#of years in operation:  
>10 years

COMPANY OVERVIEW

FUNDING ASK

Amount (USD): 501k – 1m

Instrument: Debt

Use of funds: 
CAPEX and OPEX to scale-up 
the current operations, including 
expanding a processing facility, 
upgrading machinery, ERP 
development, and expanding 
farmer supplier base.

Pipeline companies  

Indonesia (HQ), global markets Sector: Agroforestry

To request company's contact 

information please email                            

contact@blendedfinance.earth.
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Founded in 2013, Terrasos aims to 

be the market leader in obligatory 

offsets through consulting 

services, as well as operation and 

management of Habitat Banks 

(biodiversity compensation projects). 

Habitat Banks propose a solution 

to current gaps in offset market 

offerings by creating 30-year projects 

with autonomous and guaranteed 

operation that channels multiple 

offsets in sales-ready biodiversity 

credits. Terrasos has piloted the 

first Habitat Bank in Latin America 
and has already sold USD 1.8 million 

in biodiversity credits in Colombia. 

Building on this success, Terrasos is 

now raising funds to scale their work in 

structuring and managing additional 

Innovative business that creates economic 
value from biodiversity protection 
TERRASOS

Colombia (HQ), Latin America 
and Caribbean

Sector: Restoration, Biodiversity (credits) 

Habitat Banks. By growing the 

Habitat Banks market, Terrasos looks 

to protect endangered ecosystems. 

Over the next 2 years Terrasos 

aims to place 5,000 hectares under 

sustainable management, generating 

complementary income streams to 

landowners through Habitat Banks.

IMPACT

• Protect 4,000 hectares and restore 

an additional 1,000 hectares of 

highly endangered ecosystems 

over 30 years, while generating 

complementary income streams 

for landowners through the 

establishment of habitat banks; 

• Mobilize USD 45 million into 

protecting nature through the sale 

of biodiversity credits spurred 

by pending environmental offset 

obligations;

• Generate 180 sustainable jobs in 

different regions of Colombia.

COMPANY WEBSITE

https://www.terrasos.co

Commodity:                               
Biodiversity credits 

Annual Revenue (USD):        

201k - 500k

#employees: 11 – 50

#of years in operation:  
Between 2 and 5 years

COMPANY OVERVIEW

FUNDING ASK

Amount (USD): 1.1m - 5m

Instrument: Equity

Use of funds:                      

Project operating expenses 
(e.g. propagation of plant 
material from native seedlings 
in the nursery, monitoring and 
surveillance tours by rangers) 
and early implementation of 
environmental strategies on 

every project site.

Pipeline companies  

To request company's contact 

information please email                            

contact@blendedfinance.earth.

Portfolio Company
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Sentosa Marines seeks to establish 

and operate an aquaculture and

sustainable fisheries business in 
the Somalia/Djibouti border region, 

using a conservation model that 

prioritises local communities. The 

company sees a market gap in 

the reliable and scalable supply of 

sustainably produced premium sea 

cucumbers (Holothuria scabra) to 

supply the lucrative and growing 

market in China. In addition to sea 

cucumbers, Sentosa Marines wants 

to provide global seafood markets 

with sustainably caught crustaceans 

and seaweeds. Sentosa Marines will 

develop and operate multi-species 

hatchery and nursery facilities in 

addition to constructing cold storage 

infrastructure. Sentosa Marines was 

incorporated in Australia in 2018. 

Land concessions in Somaliland 

for the project were awarded by 

the local and regional government 

that year. In 2020, the company 

registered in Somaliland as a foreign 

investor (agriculture and aquaculture 

categories). The pilot project business 

plan and financial statements were 
finalised a few months later and the 
public-private-partnership agreement 

was concluded with the Somaliland 

government in 2021. 

Sustainable mariculture and seafood 
trading company restoring coastal 
ecosystems 

Showcasing the strong demand for 

its products, the company is already 

in discussions for large offtake 

agreements destined for the Chinese 

market.

 

IMPACT

• Grow the sustainable, equitable 

blue economy in a region 

with few formal employment 

opportunities  for locals, and high 

levels of destruction of the marine 

environnment; 

• Protection of concession areas 

(pilot): 10 sq km along the Red 

Sea coastline, and the seven 

islands in the Zeila region, all of 

which are nesting grounds for sea 

cucumbers, migratory fish and 
seabirds. These concession areas 

will also conserve the coral reef 

through mangrove and seagrass 

planting;

• Provide employment for women 

and youth from at least 200 

households in the Somalia and 

Djibouti border regions - during 

the pilot alone. This creates new 

sources of income, strengthens 

food security and mitigates 

climate change, while alleviating 

pressure on fisheries and marine 
biodiversity.

Commodity:                               
Sea cucumbers, other seafood 

Annual Revenue (USD):          

Pre-revenue

#employees: 1 - 10

#of years in operation:  
Between 2 and 5 years

COMPANY OVERVIEW

FUNDING ASK

Amount (USD): 1.1m – 5m

Instrument: Debt, Equity

Use of funds: 
Capital expenses into the 
infrastructure development/
purchase of the seacucumber 
hatchery, cold chain and 
transport logistics. Operational 
expenses to engage technical 
experts, training of local 
community, financial control 
systems, market certifications 
and third party (impact) audits. 

Pipeline companies  

Somaliland, Australia Sector: Fisheries and Mariculture

To request company's contact 

information please email                            

contact@blendedfinance.earth.

COMPANY WEBSITE

www.sentosamarines.com
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To request company's contact 

information please email                            

contact@blendedfinance.earth.

Selling stories and net-zero transitions 
through a vertically integrated community-
based coffee business
SLOW FOREST COFFEE

COMPANY WEBSITE

www.slowforestcoffee.com/

Commodity: Coffee 

Annual Revenue (USD):        

1.1m - 5m

#employees: 11 - 50

#of years in operation:  
Between 2 and 5 years

COMPANY OVERVIEW

FUNDING ASK

Amount (USD): 1.1m – 5m

Instrument: Equity

Use of funds: 
OPEX to power up the company 
in primarily two important 
streams: Commercial Excellence 
(CE) and Business Process 
Development (BPD).

Pipeline companies  

Laos and Europe Sector: Restoration, Agroforestry

IMPACT

• Preserve 700+ ha of agroforest 

with smallholder partners, putting 

an end to deforestation and rolling 

out individual plans for the coffee 

plots to increase canopy cover and 

species diversity. For 100 tons of 

coffee sold, Slow regenerates 100 

hectare of biodiverse agroforest 

that removes, rather than emits, 

greenhouse gases; 

• Create partnerships with  

smallholder communities based 

around cooperatives focused 

on improving, stabilising and 

diversifying income for all 

smallholders. Throughout its 

operations, Slow enforces quotas 

for gender and ethnicity, offers 

training, equipment, and health-

care emergency funds. But more 

importantly, Slow upskills the 

community by creating value-

adding activities, producing 

stories and client content, etc. 

At 150+ families, many lives are 

greatly improved. The company's 

model is scalable in Laos and 

other regions.

Slow Forest Coffee is vertically 

integrated, producing,  regenerative 

forest- and community-based coffee 

with full transparency, control and 

value capture of the entire coffee value 

chain. Far beyond plain coffee, Slow 

regenerates agroforest plantations 

with large enterprise clients using 

long-term contracts to finance 
the purchasing and conversion of 

monocultural coffee plantations into 

biodiverse agroforests. In its work 

with SMEs, it creates community-

based solutions that connect 

clients with smallholder farmers 

peer-to-peer, preserving forests and 

improving livelihoods. Slow has 

secured contracts with clients such 

as the Danish hotel Brøchner and the 

international trader Volcafe. In July 

2021, Slow made an unparalleled 

breakthrough of a 7-year, USD 8m 

contract with Coor Denmark, allowing 

the company to convert plantations 

into biodiverse agroforests. Today, 

Slow is expanding to Germany, having 

just closed debt-financing to scale 
operations, it is conducting a feasibility 

assessment on the next coffee + 

carbon product, and has just recently 

signed a regenerative conversion 

project with AP Moeller Mærks.
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Forestwise produces unique, high-

quality organic and Fairtrade-

certified ingredients harvested 
from the Indonesian rainforest by 

local communities. Forestwise's 

main clients are in the international 

food and cosmetics industries. The 

company has successfully  introduced 

organic and Fair for Life certified illipe 
butter to the global market, which is 

currently sold in four continents. This 

has resulted in strategic alliances with 

firms such as Lush, IMCD, DKSH and 
Premier Specialties. Forestwise also 

provides a high level of traceability 

and transparency throughout its 

supply chain. Its local presence allows 

the company to work closely with the 

communities and to guarantee the 

sustainability of its products. 

Producing high-value wild forest products 
for the global food and cosmetics 
industries to contribute to stopping 
deforestation
FORESTWISE

IMPACT

• Provide additional livelihoods to 

local communities through the 

harvest of rainforest products. 

Through its work Forestwise 

supports the protection of over 

200,000 hectares of rainforest, 

storing over 20 million tons of 

carbon;  

• Contract 740 families in 

Forestwise’s supply chain for 

the collection of illipe nuts and 

increased their annual income 

by 16%, reaching an estimated 

2,500 beneficiaries, both men and 
women. The factory has created 

20 full-time jobs; 

• Develop new forest sugar 

production units through the fund 

raise. Through this the company 

can provide full-time jobs for 125 

farmers and 10 factory workers 

per forest sugar production 

unit. Forestwise also provides 

electricity for 200 households 

with a kinetic power plant.

COMPANY WEBSITE

https://www.forestwise.earth 

Commodity:                                  
Illipe butter, arenga sugar, buah 
merah oil, kukui nut oil, virgin 
coconut oil

Annual Revenue (USD):         

201k - 500k  

#employees: 11 - 50

#of years in operation:  
Between 2 and 5 years

COMPANY OVERVIEW

FUNDING ASK

Amount: 1.1m - 5m

Instrument: Debt 

Use of funds: 
CAPEX and OPEX for scale-up. 
Investing in scaling up facilities 
and additional processing equip-
ment to manufacture technical 
ingredients based on customer 
demand.

Pipeline companies  

The Netherlands (HQ),  
South East Asia

Sector: Wild forest production

To request company's contact 

information please email                            

contact@blendedfinance.earth.

Portfolio Company
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Treevive develops new forest carbon 

projects by offering forest managers 

pre-finance and hands-on technical 
assistance to reach certification 
(according to international standards 

such as VCS). Once established, it 

connects the project to the premium 

carbon market and its network of 

impact-committed investors and 

buyers. Treevive functions as a 

revolving fund, where profit from a 
developed project will feed the pre-

financing and (further) development 
of new projects. Treevive also offers 

support on project management, 

implementation and monitoring, as 

well as services to develop other 

Revolving funds and technical assistance 
facility to create high-quality forest 
carbon projects
TREEVIVE (a planned subsidiary of Form International) 

revenue drivers including timber and 

agroforestry products. Treevive builds 

on 30 years of extensive track records 

and networks of Form International, a 

specialised management, investment, 

and consulting firm in the sector. 

IMPACT

By 2030, Treevive will develop over 

30 projects in tropical Africa, Latin 

America and Asia, that will:

• conserve and restore at least 2 

million ha of forest landscapes;

• generate over 33 million tCO2 

emission reductions and 

removals; 

• conserve, restore and enhance the 

ecosystem (e.g. biodiversity, soil, 

water);

• generate 7,500 jobs and impact 

30,000 people by improving their 

livelihoods.

COMPANY WEBSITE

https://forminternational.nl

Pipeline companies  

Commodity:                              
Carbon credits, timber, NTFPs, 
agroforestry products

Annual Revenue (USD):          

Pre-revenue 

#employees: 11-50

#of years in operation:  
Less than 2 years, with 30 
years of experience of Form 
International

COMPANY OVERVIEW

FUNDING ASK

Amount (USD): 1.1m - 5m

Instrument: Debt, Grants

Use of funds: 
Establishment of Treevive as a 
subsidiary of Form International 
and fundraising for the 
fund to become operational 
in the development and 
implementation of new forest 
carbon projects.

The Netherlands (HQ), with global 
operations

Sector: Carbon credit, restoration, 
wild forest production, 
agroforestry, biodiversity

To request company's contact 

information please email                            

contact@blendedfinance.earth.
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Tilaa produces a variety of sustainable 

products from integrated beekeeping 

and cashew cultivation. Currently, the 

company works with, and sources 

from a network of 500 women 

suppliers and plans to double that 

number in the coming year. Tilaa 

trains smallholder beekeepers in 

integrated beekeeping and cashew 

production to meet international 

standards, and provides them with 

offtake agreements. The company's 

product differentiation comes 

from producing mono-organic bee 

products, which means they contain 

nutritional elements only from cashew 

Producing honey and cashew products that 
provides sustainable livelihoods for rural 
women in northern Ghana 
TILAA

COMPANY WEBSITE

www.tilaaltd.com

Commodity:  
Organic honey, beeswax, bee 
jelly, cashew nuts, animal feed

Annual Revenue (USD): <100k

#employees: 1-10

#of years in operation:  
Between 5 and 10 years

COMPANY OVERVIEW

FUNDING ASK

Amount (USD): 1.1m - 5m

Instrument: Debt, Equity 

Use of funds: 
CAPEX to increase the 
company's current production 
capacity by >3x to 50MT of 
honey and other bee products

Pipeline companies  

Ghana (HQ), Sub-Saharan Africa Sector: Sustainable agriculture 
and agroforestry

To request company's contact 

information please email                            

contact@blendedfinance.earth.

plants. Tilaa sells products to both 

industrial and domestic consumers, 

including: pharmaceuticals and 

cosmetic industries, supermarkets, 

hotels, beverage companies and 

animal farmers. The company's vision 

is to be the leading producer and 

supplier of bee and cashew products 

in sub-Saharan Africa.

 IMPACT

• Conserve and reclaim degraded 

lands in Ghana, preserving 

ecosystems and sequestering 

carbon;

• Create 500 direct and 1,000 

indirect sustainable jobs for poor 

rural women in Ghana.
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GSFP is a forestry consulting 

company, with a trading arm focusing 

on Lesser Known Timber Species 

(LKTS) and Non-timber Forest 

Products (NTFP). With the global 

timber demand expected to quadruple 
by 2050, GSFP wants to serve this 

growing market while preventing 

the over-exploitation of well-known 

timber species and the resulting 

degradation of primary forest areas. 

The company aims to do so by being 

a reliable source of high quality, 

ethically sourced and regeneratively 

produced forest products. It sources 

from 10  community-owned and 
sustainably managed Indonesian 

(East Kalimantan) FSC-concessions 

spanning over  800,000 ha. The 
sourcing focuses on LKTS, which 

makes up to 93%  of tropical forest 
timber volume.  Focusing on LKTS 
ensures the optimal use of forest 

resources, without exhausting nature. 

Sustainable forest product trader sourcing 
from sustainably managed community 
forests 
GSFP SOCIAL FORESTRY PROGRAM

Thus, using LKTS helps  halt 

deforestation and protects 

biodiversity. The target markets for 

GSFP's LKTS products are the timber 

industry, civil engineering and decking 

markets in Europe, North America and 

Australia. In concession areas where 

logging is prohibited, the company 

develops value chains for, and trades  

NTFPs such as honey, essential oils, 

fruits, and bird nests. 
With the current capital raise, GSFP 

plans to upscale its supply base, and 

to develop markets for both LKTS and 

NTFP.

 

IMPACT

• Create sustainable livelihoods in 

village-owned forests (APL) and 

natural forest concessions (HPH) 

in the Mahakam Ulu, Kutai Barat 

and Berau Regencies  of East 
Kalimantan;

• Reduce deforestation and forest 

degradation within the areas 

GSFP is sourcing from;

• Introduce sustainable forest 

management within the APLs and 

HPHs to regenerate forests and 

soils, increasing biodiversity and 

enhancing carbon sequestration.

COMPANY WEBSITE

www.socialforestry.org/

Pipeline companies  

Netherlands (HQ), South East 
Asia

Sector: Agroforestry

To request company's contact 

information please email                            

contact@blendedfinance.earth.

Commodity:  
Timber (LKTS), Honey, Fruits, 
Essential Oils

Annual Revenue (USD):          

Pre-revenue

#employees: 1 - 10

#of years in operation:  
Between 2 and 5 years

COMPANY OVERVIEW

FUNDING ASK

Amount (USD): 1.1m – 5m

Instrument: Debt

Use of funds: 
Operating expenses including 
working capital for timber 
purchases, certifications and 
auditing costs, development of 
value chains and marketing. 
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Ecoflora is a triple impact, bio-based 

technology company which, in the 

rainforests of Colombia, invented the 

"missing holy grail” the food industry 

was looking for. Through  patented 

technology (already protected in 

all major markets), the company  

created the world’s first edible, safe, 
pH- and temperature-stable, natural 

and environmentally conscious blue 

colourant: Jagua Blue. Jagua Blue 

is instrumental in responding to the 

global trend of moving from synthetic 

dyes to naturals. It is sourced 

from the jagua fruits produced by 

GPS-tracked trees, guaranteeing 

traceability of the supply chain 

and fulfilment of Ethical BioTrade 
standards to promote sustainable use 

of Colombian biodiversity. Ecoflora 

aims to progressively enter the global 

food and cosmetics markets following 

regulatory clearances, which are in 

advanced stages of development 

in multiple countries. In July 2018, 

Ecoflora secured a license and 

distribution agreement with a leading 

developer and manufacturer of natural 

colouring ingredients, covering the 

Americas.

Producer of the world’s first edible natural 
blue colourant sourced from Colombia’s 
rich biodiversity
ECOFLORA SAS

IMPACT

• Create value from biodiversity 

through the sustainable use 

of non-timber resources in 

biodiversity hotspots in Colombia. 

The company operates three 

plantations (the largest being 

103-ha, and 46% of the total 

area utilising silvopasture) with 

4,222 ha of land of smallholder 

partners being under sustainable 

management; 

• Grow its pilot Payments for 

Ecosystem Services (PES) 

scheme, which has proved a 

strong economic incentive for 72 

beneficiaries in protecting jagua 
trees.

COMPANY WEBSITE

www.ecofloracares.com

Commodity: Blue colourant

Annual Revenue (USD):        

201k - 500k 

#employees: 11-50

#of years in operation:  
>10 years

COMPANY OVERVIEW

FUNDING ASK

Amount (USD): 1.1m – 5m

Instrument: Equity 

Use of funds: 
USD 2m to secure the 
commercial process of the 
blue colour (mostly working 
capital); expand the sustainable 
supply programme to other 
communities; scale up the 
current production facilities; and 
develop new products.

Pipeline companies  

Colombia (HQ), Global Sector: Agroforestry, Bio-based 
innovation

To request company's contact 

information please email                            

contact@blendedfinance.earth.

Portfolio Company
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Yolélé is an international food 

company that has created a line of 

African food products focused on 

underutilised, climate-resilient crops 

like the ancient West African grain, 

fonio. Yolélé builds global markets 

for crops grown by smallholders 

in regenerative farming systems, 

fostering a more biodiverse, drought-

tolerant landscape across West Africa.

The company sells consumer products 

via retailers, restaurants and directly 

to customers, and bulk ingredients 

to food manufacturers. Yolélé's fonio 

is sold in 2,000 stores across the 

US, including Whole Foods Market 

and Target. In 2021, the company 

launched a line of Fonio Chips - salty 

snacks that serve to introduce the 

grain to a wider audience. Yolélé has 

been featured in various leading media 

outlets including The New York Times, 

The Wall Street Journal, Food & Wine, 

Bloomberg, Reuters and more.

International food products company 
bringing sustainably produced, nutritious, 
ancient African foods to the world 
YOLÉLÉ FOODS

To meet increasing demand, Yolélé 

is now building West African Ancient 

Grains, an industrial scale agri-

processing facility, in Mali with local 

partners. The new joint venture 

(JV) in Mali has just been awarded 

USD 2m grants that help with the 

establishment of the JV.

 

 IMPACT

• Enable multi-crop land cultivation 

that includes nitrogen fixing cover 
crops (expected to be 3,000 ha 

by 2020; 6,000 ha by 2023; with 

growth expected to continue into 

the future;

• Through an estimated 1,500 

tons of fonio sales next year,  

Yolélé will distribute USD 750k 

to approximately 6,000 women 

(mostly living in extreme poverty), 

adding USD 125 to their annual 

income (>16% increase of typical 

income);

• The human and landscape impact 

scope is projected to double in 

each of the next four years;

• Become a replicable sourcing and 

processing model for the African  

continent.

COMPANY WEBSITE

www.yolelefoods.com

Commodity: Fonio (grain)

Annual Revenue (USD):        

501k – 1m

#employees: 1-10

#of years in operation:  
Between 2 and 5 years

COMPANY OVERVIEW

FUNDING ASK

Amount (USD): 1.1m – 10m

Instrument: Equity, Debt 

Use of funds: 
Two different investment 
opportunities: (1) USD 5m for 
operational expenditures in 
the US and Senegal to grow 
sales fivefold (staff, promotion/
marketing, new products); (2) 
USD 5m on CAPEX to build, 
equipment and staff factory of a 
new JV in Mali.

Pipeline companies  

USA, Mali and Senegal Sector: Agroforestry

To request company's contact 

information please email                            

contact@blendedfinance.earth.



19

Founded in 2012, AMAPURI 

has established a business 

commercializing sustainably sourced 

Amazonian fruit products. The 

company operates a processing plant 

in Puerto Asis, Putumayo, an area 

with historically high poverty rates 

and deforestation. At the processing 

plant, açaí, camu-camu and copoazu 

derivatives, such as high-quality pulps 

and lyophilized products (all certified 
organic) are produced. Processing the 

fruits extends their shelf life, enabling 

Amapuri to serve international 

markets. 

Together with its NGO-operating 

partner Corpocampo, the company 

is raising money to expand its supply 

chains along the hydrographic basin 

of the Putumayo River (Amazon 

region), due to its enormous potential 

for sustainably harvested wild açaí 

and other non-timber forest products 

within the area. 

Creating sustainable livelihoods in the 
Amazon by sourcing, processing and 
retailing sustainable non-timber forest 
products 
AMAPURI - AMAZON PUTUMAYO RIVER

Through this supply chain expansion, 

Amapuri expects to increase its supply 

by up to 10,000 tons of açaí per year, 

allowing it to increase its exports by 

USD 5m per year. 

 IMPACT

• Generate sustainable economic 

growth for the Putumayo 

communities, by offering over 900 

families income from standing 

forest products. This discourages 

the communities from seeking 

extractive, unsustainable income 

generation (e.g. logging) from the 

forest;

• Contribute to the protection of 

over 2,000 hectares of natural 

forest and restore the soils of 

approximately 645 hectare;

• Enable the sustainable 

development for more than 40 

different indigenous communities, 

impacting 15,000 indigenous 

people through our expansion of 

operations along the Putumayo 

River. 

COMPANY WEBSITE

https://www.amapuri.com/ 

Commodity:  
Açaí, camu-camu and copoazu 
derivatives, such as high-quality 
pulps and lyophilized products

Annual Revenue: 501k - 1m

#employees: 11 - 50

#of years in operation:  
Between 5 and 10 years

COMPANY OVERVIEW

FUNDING ASK 

Fundraising in 6 months

Amount: 5.1m - 10m

Instrument: Debt, Equity 

Use of funds: 
Supply chain expansion 
including the purchase of a solar 
powered barge that includes 
fruit processing and cold 
storage equipment.

Pipeline companies  

Colombia (HQ), Latin America and 
Caribbean

Sector: Wild forest production, 
Agroforestry 

To request company's contact 

information please email                            

contact@blendedfinance.earth.

Portfolio Company
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PT Indobamboo Lestari (IBL) is a 

manufacturing company producing 

engineered bamboo products. The 

company works with a non-profit 
organization, aiming to create 

partnerships with village-level bamboo 

communities in Indonesia to secure 

its bamboo supply. IBL is pioneering 

the use of bamboo in Indonesia as 

a rapidly renewable timber source 

through a unique engineered bamboo 

lamination process. The company has 

signed a 5-year offtake agreement 

with a global furniture manufacturer, 

and is raising funds to operationalize 

the capacity commitment. Over the 

last 2 years, the company has been 

working with a multinational offtaker 

to develop a production line designed 

to meet international standards of 

quality, price, and volume. 

Successful completion of this 

Growing the sustainable Indonesian 
Bamboo industry through value added 
products 
INDOBAMBOO

investment round and subject to 

meeting certain milestones will also 

unlock further pre-approved debt 

financing from the Dutch Fund for 
Climate & Development (DFCD). 

 IMPACT

• Alleviate rural poverty and 

increase gender equality. Through 

the expansion, Indobamboo plans 

to employ 840 people at the forest 

to factory semi-processing level;

• Reduce global warming by 

promoting forest growth and 

restoring land. Together with 

the Environmental Bamboo 

Foundation (EBF), Indobamboo 

is establishing a sustainable 

bamboo agroforestry system in 

"bamboo villages". These villages 

will supply the bamboo poles 

to the company. Through the 

capacity expansion and increased 

bamboo sourcing requirements,   

the company expects to sequester 

200 kilotons of CO2e and restore 

4,000 hectares of degraded land.

COMPANY WEBSITE

www.indobamboo.com 

Pipeline companies  

Indonesia (HQ), South East Asia Sector: Forestry 

Commodity: Bamboo

Annual Revenue (USD):          

Pre-revenue

#employees: 100 - 500

#of years in operation:  
Less than 2 years

COMPANY OVERVIEW

FUNDING ASK

Amount (USD): 5.1m - 10m

Instrument: Equity 

Use of funds: 
Start-up and initial operating 
costs during the ramp up 
of production to meet the 
commitment made to the 
offtaker. CAPEX, including 
setting up the infrastructure, 
purchase of machinery, and 
equipment. 

To request company's contact 

information please email                            

contact@blendedfinance.earth.



21

Producing Right is a solutions producer 

for agribusiness companies concerned 

with ensuring a transparent supply 

chain with verified standards of social 
and environmental commitments. 

The company has developed a cloud-

based platform, which aggregates 

social and environmental information 

collected locally and remotely. 

Additionally, the platform connects 

farmers, companies, investors and 

consumers, providing trust and 

transparency to all parties involved. 

With an exclusive assessment 

protocol and use of technology, 

Producing Right combines onsite 

interventions with the use of satellites 

to deliver customers proposals for 

changes in the farm management; 

offering everything from diagnosis and 

guidance, to complete management 

of the supply chain. Currently, the 

company's platform monitors >16m 

acres daily and is expected to reach 

25m acres in 5 years. 

Transforming the agribusiness value chain 
through a combination of agri-tech and 
strong on-site interventions
PRODUCING RIGHT

To date, a total of 2,400 users 

have joined the platform through 

partnerships established with 

independent producers and 

companies such as Unilever, Bayer, 

PMI and ADM.

IMPACT

Rural properties monitored by 

Producing Right have following direct 

impacts:

• 7.4 million acres of protected 

native vegetation; 8.6 million 

acres of area cultivated with good 

practices; 

• 1.5 billion tons of CO2 have been 

captured; 

• 50% average reduction in 

the occurrence of fires when 
compared with neighbouring 

farms;.

• ~20,000 people work in rural 

properties under good health and 

safety conditions. 

COMPANY WEBSITE

www.produzindocerto.com.br

Pipeline companies  

Commodity:                              
Various Brazilian agribusiness 
commodities 

Annual Revenue (USD):        

201k - 500k 

#employees: 11-50

#of years in operation:  
>10 years (2 years+ as a  
for-profit company)

COMPANY OVERVIEW

FUNDING ASK

Amount (USD):  
Available upon request

Instrument:  

Available upon request 

Use of funds: 
Available upon request

Brazil (HQ), Latin America and 
Caribbean

Sector: Sustainable agriculture

To request company's contact 

information please email                            

contact@blendedfinance.earth.

Portfolio Company
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We are continuously sourcing companies to be featured in the 

pipeline newsletter and hopefully participate in the next Shark 

Pitch in 2022. If you would like to be part of our database, please 

fill out this online form. 

We believe collaboration and synergy are crucial to driving 

impact for our shared goals in mobilising capital for forests and 

nature-positive supply chains, including through the Pipeline 

Accelerator. We are looking forward to hearing potential ideas for 

collaboration from you and/or any feedback through contact@

blendedfinance.earth.

Warm wishes, 

Partnerships for Forests & the Blended Finance Taskforce 

*Please note that the showcased companies have not undergone a financial screening, with only an initial impact screening done through the 

pipeline providers and ourselves based on the initial information provided by the companies. Due to this, we will not be liable for any of the 

presented information and strongly encourage prospective investors to perform a financial and impact due diligence before investing.

https://docs.google.com/forms/d/e/1FAIpQLSexsH6ArfVotlXYLFvqvux3MAUUUBE0sIacHbI4HQDmcJNBEg/viewform
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About Partnerships For Forests

Partnerships for Forests catalyses investments in which the private sector, public sector 

and communities can achieve shared value from sustainable forests and sustainable land 

use. We do this by creating market-ready “Forest Partnerships” that offer an attractive 

balance of risks and benefits. The programme also supports demand-side measures that 

strengthen demand for environmentally friendly commodities, and activities to create the 

right enabling conditions for sustainable investment. The eight-year scheme is funded 

by the Foreign, Commonwealth & Development Office and the Department for Business, 

Energy & Industrial Strategy. It currently operates in Central, East and West Africa, South 

East Asia and Latin America.

About The Blended Finance Taskforce

The Blended Finance Taskforce was established to help mobilise largescale capital 

for the UN Sustainable Development Goals. Launched by the Business & Sustainable 

Development Commission in 2017, the Taskforce identified key barriers to the effective 

use of blended finance and called for action from leaders in the investment and 

development finance community in its flagship report “Better Finance, Better World”. The 

Taskforce is now implementing an ambitious Action Programme to increase mainstream 

private investment for high-impact sectors, with a focus on emerging markets. It is 

supported by a steering committee of more than 35 experienced practitioners and 

experts that brings together leaders from finance, business, development and policy.  

We work with private-sector champions across the investment community, including pension 

funds, sovereign wealth funds, insurers, asset managers, project developers, foundations 

and think tanks. The Taskforce gains deep expertise from the public-sector institutions that 

have shaped the blended finance market, including development banks and aid agencies. 

All this is done in close collaboration with existing initiatives, notably those led by the 

Organisation for Economic Co-operation and Development, the Multilateral Development 

Banks/Development Finance Institutions’ working groups, the World Economic Forum, the 

New Climate Economy, the GIIN, the THK Forum on Sustainable Development and many 

others, to make sure efforts are complementary and coordinated.

© 2022 Partnerships for Forests & Blended Finance Taskforce


